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IHO3EMHI IHBECTHIII K HOCIN IHHOBAIIIN
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Anorania. ¥V mifi crarti posrasagamTbcsaA iHosdeMHI imBecTHNil y BiTUuM3HAHIN
exoHoMini apyroi momoBuHu XIX — mouatky XX cT. 3asBuuaii, iHO3eMHUH KaliTaJu
PO3rIAgaeThCd K UNHHUK €KOHOMIYHOIrO 3pocTaHHA Ta e()eKTUBHOCTI HAIlioHAJIBHOL
eKOoHOMiKu. ¥ Ii#l craTTi JocaimkyloThca iHHOBaIlii, HIpuBHECEHi iHOBeMHUMU iHBec-
TUIiAMU y BiTUMBHAHY €KOHOMiKY, 3 TOUKH 30Py MOJKJMBOCTi BUKOPHCTAHHS iCTO-
PUYHOTO IOCBimy.

Knwuwosi cnosa: iHHo6auil, iHO3eMHUll Kanimaa, iHo3emHi iHeecmuuyii, npodyk-
muernicmv npaui, icmopuyruil 0ocsid.

ITocranoBka mpo6aevmu. HeoOximHicTh 3asyuyeHHS iHO3eMHHUX iHBec-
TUIIIA B YKPaiHCBKY €KOHOMIiKY € OessamepeuHoro. BiTunsHsaHa eKOHOMI-
Ka BiguyBae rocTpy HecTady BJIACHOT'O KaIliTanay OJs CTPYKTYPHOI mepe-
OymoBu Ta MogepHisamii me 3 90-x pokiB MuHyJOro croigitrsa. I came
TOMY iHO3eMHi iHBecTuIil € HeoOximHumu, ane B mepiog 3 90-x pokis i
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0 ChOTOMHiI BOHM HAAXOAUJIU B YKpaiHy B HeJOCTAaTHiN KijabKocTi, i came
TOMY He MOKHa CTBEepI KyBaTH IIPO MOCTOBipHI HaCHIZKM IPUILINBY Oa-
KaHol KiJIbKOCTi iHO3eMHOro Kamiramy.

3BicHO, HOIiaBbHO OYyJ0 O 3 I[i€}0 METOI0 AOCHiAWTH BILJIWB iHO3EeMHHUX
iHmBecTUIIii HAa PO3BUTOK iHIMUX KpaiH, ajie Pi3HUI[A B yMOBaxX BUKO-
pucTaHHS IILOTO Pecypcy B PidHMX KpaiHax Beje i Mo pisHUX HaCHigKiB.
Came ToMy BBa)KaeMO 3a Kpallle JOCJiAKeHHS iCTOPUYHOTO AOCBiny
IpoIlecy Ta Pe3yJabTaTiB 3aCTOCYBaHHSA iHO3eMHOTO KaImliTaaxy B YKpaiHi.

Amnani3 ocranHix myOaikaniii mo mpo6aemi. IcTopruHMit acmekT iHO-
3eMHOTI0 iHBeCTYBaHHSA HOocJimsKyBaBcA BiTumdmaHuMu BueHumMwum (II.
Jlamenko, O. Hecrepeuxko, B. Bunap, T. Jlazancbka, I.J[loBKyK Ta iH.)
JUIle AK CKJagoBa (DOPMYBaHHS Ta POSBUTKY BIiTUMBHAHOTO MiJIIPUEM-
HUIITBa. YYacTh iHO3eMHOTrO Kamitaay y ¢opMyBaHHI yKpaiHChKOI eKo-
HOMiKu mporarom apyroi mosoBuHM XIX — Ha mouarky XX cToiaiTTsa
IocJimKyBajiacad B OCHOBHOMY B acCIeKTi CTAHOBJIEHHS BiTUMBHAHOI IIPO-
MUCJIOBOCTi, CTBOpPEHHS PUHKOBOI iHGPACTPYKTypH Ta BOJIUBY Ha Gop-
MYBaHHS BiTUM3HAHUX PUHKOBUX iHCTUTYTiB.

Hocaim:xeHHs 3B A3KY iHO3eMHOT0 KamiTany i pisumx BUAIB iHHOBAIlil
y BiTumdHAHIN eKoHOMIiIi npyroi mogoBuHU XIX — mouatky XX CTOJIITTA.

Bukaan ocraHHiX pesdyiasTaTiB Ta ix oOrpyHryBaHHA. SIK Bimomo,
WM. IllymneTrep BUAINWB II’ATh OCHOBHUX THIIIB iHHOBAILiii:

— BUPOOHUIITBO HOBOTO MNPOAYKTY abo0 HPOAYKTY 3 SAKICHO HOBUMU
BJIACTUBOCTSIMU;

— BIIPOBAJKEHHS HOBOT'O 3aC00y BHUPOOHUIITBA, B OCHOBY SAKOTO IIO-
KJIaJleHO HOBe HayKOBe BiAKpPUTTS ab0 HOBUM MmigxXximx mo KoMepIliiiHOTO
BUKOPUCTAHHS NPOAYKIIiI;

— OCBOE€HHS HOBOTO PUHKY 30yTy, He3aJIe:KHO Bim Toro, icHyBaB Ieit
PUHOK paHiImie um Hi;

— 3aJlyueHHs HOBUX [OKepeJ CHPOBHHU, He3aJIe’KHO Big Toro, icHyBa-
JW IIi JiKepesia paHimie umM Hi;

— BIPOBAJKeHHS HOBUX opraHisamiiinux dopm [10].

Posrisaemo, HacKinbKu OyJau ImoB’sA3aHi iHoseMHi KamiTaawm 3 iHHO-
BaliAMU y BiTUM3HAHIN eKoHoMili apyroi momoBmHu XIX — mouarky
XX cr.

Ilepenycim, iHO3eMHi KamiTaau mMOB’A3YIOTh 3 HOBUMH TEXHOJIOTiAMMU.
3aBOAKY iHOBeMHHM TeXHOJIOTifAM MOKpAaIllujacs TeXHiuHa OCHAIeHiCThb
YKpaiHCBbKUX PYIHUKIB, II0 MPOABUJIOCA y 30iJbIIeHHI KiJbKOCTi mapo-
BUX MAIIWH Ta 3POCTaHHI iXx 3arasbpHOI mOTy’KHOCTi. TaKUM YMHOM, BiKe
Hanpukinni XIX cr. 3anmizopysHa IPOMHUCIOBiCTH IepeTBOpMJIAcA Ha
CaMOCTiiiHy rajys3b BeJMKOr0O iHAYyCTPiaJbHOTO BUPOOHUIITBA.

Tax, 3a ocranue gecAaTupiuua XIX cT. 3HAaYHO 3pocJia KiJabKicTh 3a-
JisHux pymsHukKiB y Kpupopim:ki. ¥ 1913 p. BumobyTok 3aii3HOi pyau
Ha miBgHI YKpaium 3pic mo 420,07 maH myxaiB, 1o ckjaagano 72% aa-
TaJbHOTO BUAOOYTKY 3ajisHOI pyau mo Bcix paiioHax Pocificbkoi immepii.
3 miei kimbxocti pyau 87,5% 6yao mobyro Ha 14 BiTUMBHAHMX aKIio-
HepHUX IIiAIPpHEMCTBaX, KalmiTaJ AKUX OyB Maiike IiIJIKOM iHO3eMHMIi.
3acTocyBaHHSA HOBUX TEXHOJIOTiHi [Majio 3HAYHE IEPEeBUINEeHHSA HPOIYK-
TuBHOCTI mpari B KpuBopisbkomy Oaceiini — Oinbime, HixK B 2 pasu
[1, c. 65 — 66].
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Tabruuys 1
IIpoanykTuBHicTs mpani B 3aaidopyaHux 6aceitHax Pociiicpkoi immepii®
BupobyTox i i
. . Y . KinpkicTb BungobyTok pyau
Baceiiun 3aJIizHol i . X
pobiTHUKIB Ha 1 pobiTHHUKA
pyan

1913p. | 1914p. | 1913p. | 1914p. | 1913p. | 1914p.

Kpusuii Pir 387778 | 289201 | 23595 21085 16,4 13,7
VYpan 104795 [ 111339 |17222 17351 6,1 6,4
IMenrpanpauit p-u | 25064 24423 4421 3776 5,7 6,2

* I[ncepeno: [4, c.34]

VYV meit mepion BesinKe MalllMHHE BUPOOHHUIITBO B YKpaiHCBbKiil 3aiiso-
PYOHi# TPOMMCJIOBOCTI maBajo moHanm 75 % 3araJbHOTO 00CATY HTPOAVK-
mii. Tyr 6yso safinsaTo moHan 62% pobiTHuKiB. 3anxizopyaHa IIPOMMCIIO-
BicTh YKpaiHu, AK i MerasypriiiHa, po3BuBajiaca MIBUAIIE, HijK B iHIIIUX
npomucaoBux patioHax Pocilicekoi immepii. HacTka YKpainu B 3arajbHO-
iMIepcbKOMY BHAOOYTKY 3aJidHOI PYAM B JOCJiAKyBaHUII mepion 3pocia
34,4% B 1880 p. mo 52,9% y 1899 p. [3, c. 33].

3arajoM, po3BUTOK KaM‘SAHOBYTiJbHOI, 3a/i30pyaAHOI Ta iHIIUX BUIO-
OYBHUX rajiy3eil IPaKTUUYHO IIOUMHAETHCA 3 IIOABOIO iHOBEMHUX iHBECTH-
mifi. BiTunsuauuii Ke KammiTaJ HagaBaB IepeBary TPAIUI[INHUM Taly3saM.
Ile Bigmivanm i TorouacHi mocaigHWKU, sIKi OyJu BIEeBHEHi, IO BiTUM3-
HAHUNA KalliTaJ He IIige B raaysi, ge € KomMOiHOBaHe BHPOOHHUIITBO, SAKe
31eb6iIbIITIOr0 € HAYKOMICTKMM Ta TEeXHIUHO CKJATHUM (MaIlMHOOYIyBaH-
H, eJeKTpoTexHiuHa, ximiuna Tomro) [2, c.48-51].

IHo3eMHMII KalliTaJ NPUBHIC BUKOPUCTAHHA II€PEIOBUX TEXHOJOTIiH
Ta €BPOIEMChKOro MOCBiy opraHisaiii BUPOOHUIITBA, IO OJHOYACHO 3
KOMOiIHYBaHHSM BUPOOHUIITBA HO3BOJMUIM B mepioxm 3 1885 mo 1900 p.
30impIIuTy BUOJABKY 3aJisa i crami B Haggainpsaacbkifn Ykpaimi y
27 pasiB [6]. Came ToMy yKpaiHCBbKi MeTanypritiHi saBogu (mepeBaKHO
KOMOiHOBAaHOTO THIY) 3 NOMEHHUMM’, MApPTEeHIBCBKUMHU Ta IPOKATHUMU
mexaMu, BJIAaCHUMU BYTiJIbHUME Ta 3aJIi30PYyAHUMH IIaXTaMW i PyIHUKA-
MK cTaju Haubigpmumu migmpuemcrBamMu B Pocificbkiii immepii. ¥V
1900 p. B YKpaiui Bupobisaaocs yaByHy Maiiske BABiui Oijblime, HixK Ha
VYpami. I’ars Haiibinpmux 3aBoxiB (FOsiBchkuit, [[HinmpoBecbKuii, Osek-
caHapiBcbKuii, IlerpoBchkuii Ta JoHenbko-IOp’iBchbKUil) BUOIABIAIU
49% ycworo uaBymy IliBgus # mouHan 25% sarajabHOIMIIEPCBKOro. Y
1913 p. mi & mignpuemcTBa maBaau BxKe 55% BupoOku uaByHy IliBmen-
HOTO paiioHy i maiiske 37% sarambHOpOCcificskoro [11, c.11].

Okpim TOTO, BHACTiIJOK 3aCTOCYBaHHS MEPEJOBUX TEXHOJIOTiHl eHepro-
030pOEHICTL KOKHOTO MeTaJypPriiHoro mimmpumemcTBa HamgHinpAHITUHN
Oynma y cepegHbOMY B 42 pasu, a Ha KOKHOro pobiTHuka — y 23 pasu
BHUINA, HiK Ha Ypajai. BHacJiToK IIbOro NpOAYKTHUBHICTh Ipalli MeTaayp-
ra YKpaiHu mepeBuillyBaja B 6 pasiB NpoAyKTUBHICTH IIpalli 0T0 ypaJjb-
cbKoOro KoJjeru [6, c. 57].

3pocTaHHA BUAOOYTKY HOBUX [Js1 BiTUM3HSAHOI €KOHOMiKH BHIIB CHPO-
BUHM — HiKOHOJBCHhKOI MapraHIleBOl PYAM Ta CydyacHOTO HaJNBa, AKWUM Ha
TOIi yac OyJin BYTijIs Ta Ha)Ta, TAKOK II0B’A3aHi 3 iHO3eMHMMHU iHBECTH-
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migsmMu. OmHOYAacHO 3 BUAOOYBAaHHAM Ta IIEPEePOOKOI0 PYyAU IIOYMHAETHCA i
pospobka kKam‘sHoro Byrijid. B JloHenbkomy OaceliHi BoHa Iouajacs B
I'pymieBcbkomy paiioni B 1840 p. i gocsaraa B 1860 p. 6 muu myxa. o msoro
yacy Iepiie Miciie B KaM’ AHOBYTiJIbHIi#l TPOMUCJIOBOCTI Haexauao [JoMOposB-
ceromy Oaceiiny. Ilepexim meranyprii Ha MiHepaJabHe IaJMBO 3yMOBUB BIHCO-
Ki TeMIIZ PO3BUTKY HOBOI raJiysi BasKKOI iHaycTpii — KOKCOBOro BUPOOHUIITBA.
Tax, 3 1889 mo 1899 p. BUPOOHUIITBO KOKCY 30ijbInmiocd B YKpaiHi y
10,2 pasa. ¥V saraibHOMY BHUPOOHMIITBI KOKCY B Pocii wactka Ykpainu y
1889 p. cramoBuia 91%, a B 1899 p. — Bxxe 99,4 % [6, c. 112-130].

HoBumu gnsa BiTumsHAHOI eKOHOMiKHM OyJaM i BeluKi migmpueMmcTBa,
y dopMi AKMX BUHUKJIO KOKCOBE BHDOOHHIITBO B’Ke HA IEPIINUX MeTa-
ayprifinmx saBogax YKpaiuu. Ile 6yj10 moB‘sA3aH0 3 BUCOKOIO HMPOAYKTHUB-
HiCTI0O KOKCOBUX YCTAHOBOK Ha METAJYPTrillHMX 3aBOJax, SKa CTAHOBUJIA
3,5—4,5 myaH myaiB Ha piK, ToAi AK Ha KomaabHax — 0,3—-1,8 muaH mynis.
IIpuumnHOIO IHOTO OYJO Te, IO HAa MeTAJypPriiHWUX MHiAIIPHEMCTBAX BH-
KOPHCTOBYBAJINCh 3aKPUTL KOKCOBi Ieui, 1110 O0yau O0iJabIll eKOHOMiuHUMU
MOPiBHAHO 3 BiAKPUTHUMM, IO AiAJM Ha KomaabHAX [9].

Amnajoriuai mpomecu BimOyBajmcsa i B CiIbCBKOTOCIIOZapChbKOMY Ma-
muHoOyAyBaHHI. BiTunsHAHI migmpueMcTBa CiIbrocoMaIIMHOOYAYBaHHSA
B IepioJ 40 MacoBOT0O HPUILJIMBY iHO3€MHOT0 KamiTajay B I[I0 rajy3b O0yJu
epeBa’KHO HEBEJIIMKMMM, HecIlel[iaJi30BaHUMM i IpaIioBajyd B OCHOBHO-
My Ha MicIeBi puHKU, IO He JaBaJI0 MOMKJMBOCTI PO3BUBATUCA BHYTPIMI-
Hii KoHKypeHiiii. [8, ¢.47]. OgHak inmii raaysi mamuHOOyIZYyBAaHHS B
Ykpaiui Oysnu pPO3BHUHYTI HeZOCTATHHBO. BUpOOIABCS He3HAUHHUIT 00CAT
MAIIIUH AJA caMoi K IIPOMMCJIOBOCTi, 30KpeMa Jis MAaIluHOOY I yBaHHSA
[9]. Ta 3a ocranuio uBepTh XIX cT. 1ei obcar 3poctae y 12 pasis. I'oso-
BHUMHU IeHTpamu Iiei raaysi craioTh OJieKcaHapiBCchbK (HUHI 3amopimxixsd),
XapkiB, Ogmeca, Bepasucbk, Xepcod, MukoaaiB, Kuis. Biabiricts 3rama-
HUX IiAIPUEMCTB HaAJEXKaJIHW IIpelcTaBHUKAM HiMellbKOTo KamiTaay. IIpo-
OIYKIifA yKpaiHCBKMUX MiANPUEMCTB He JiuIlle 3abesmeuyBaja mOTpebu
BHYTPIIITHBOTO YKPalHCHKOTO PUWHKY CLIBrOCIMAIlIMH, a ¥ BUBO3WUJACH B
IeHTpaJbHiI Ta MpUBOJ3bKi rybeprii Pocii Ta mo Cubipy [9, c. 89].

3aBAaKM iHO3eMHOMY KalliTaJy B YKPaiHChKili eKOHOMIIi 3’ ABIAIUCS
HOBi ramysi. Tak, HOBaIi€l0, CHPUUYNMHEHOIO TOABOIO iHO3EMHOTO KaliTaiy,
CTaJI0O 3aIIPOBAMKEHHS €JIeKTPOeHEPreTuKU. ByIiBHUIITBO HEePINNX eJIeK-
TPOCTAHILifl, IMOCTYyIOBE PO3TOPTAHHA EHEPTreTUUYHUX MepeX i, OTiKe,
mmepeBeleHHA NPOMMCJIOBUX IiJTPUEMCTB i KOMYHAJBHOTO I'OCIIOZApPCTBA
Ha OiJbIN TpOTPECUBHUMN BUI eHeprii Oyau, mo cyTi, 3aBIAKU BUHSITKOBO
imozemuoMy kamitaay. Haiibinbmiomo TyT OyJja yuacTh HiMeIIbKOTO Kaili-
Taly, Xoua IeBHY y4acThb B ejieKTpudikaIii Opanu TakoyK OelbrifichKi it
dpannysbpki Kamitamau (6am3pko 16 man i 3,5 muam py6. BigmoBigHO).
Takxum ymHOM, TinbKu mporarom mepiux 14 poriB XX cr. y BiTUnM3HA-
HY eHepreTuKy OyJo BKJiageHo Oigbire 100 man py06. iHo3eMHOro Kami-
Tajay, IPUUOMY 3araJbHUM posMip iHBecTHIIi# He HabaraTo ImepeBUIIYBaB
mio cymy [7, c. 21].

3umauni HoBaIlil BUHUKAIU i V BiTUM3HAHINA iHQPaCcTPYKTypi, 30KpemMa
B OaHKiBchKill cdepi. Ile crocyBasoca opraHisamii imoTeuHOro Kpeaury.
Ilepmuit npuBaTHU# inoreunuil 6aHK HA TepuTopii YKpainm OyB cTBOpe-
Huit y 1868 p. 3aKOpAOHHMMHU KOMIaHiaMHU, i 3000B’A3aHHA iiOTO pPO3-
MimyBaJucsA TiJIBKW Ha 3aKOPAOHHUX pmHKaAxX [9].
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K MOKas3yIoTh MOCHiKEeHHsS, iHO3eMHI miAnmpueMIli, BKJagalodu CBOIL
KaliTajgu y BiTUMBHAHY IIPOMUCJIOBICTHL i IparHydm ojepiKaTu BHUIIi,
yuM y cebe Ha OaTbKiBIMHI, MpuOYyTKU, 3aCTOCYBaJM JOCBiJ Ta HaBU-
UKW KaniTajicTuuHOl opraHisamii mpoMwmciioBOCTi, TOpriBiai i kpexury,
CIPUAIYN TUM CaMUM yTBepA:KeHHI0O B Pociicbkiit immepii HOBiTHiIX
opraHizamiiHux ¢opM MamImHHOI iHAYyCTpii, TOpriBii i KomepIiiiHOrO
Kpeaury.

SIk mokasye aHanis3 maHux, 3 mouatky 90-x pokiB XIX cr. y BiTuma-
HAHIA eKoHoMiIli BimOyBaeThcsa Iepexim m0 IIepeBakKHO iHTEHCHUBHOTO
3pPOCTaHHSA, PO IO CBiUATHL TEMIU 3POCTAHHS ITPOMMCJIOBOTO BUPOOHU-
ITBA Ta TEMIOM 3POCTAHHA IMPOAYKTUBHOCTI mpali, AKi MOYMHAIOTH Pi3KO
3pocraTu caMe Ha mouaTKy 90-xX pokiB, i Ia TeHAEHIiA cIocTepiraerbes
BIIPOJIOBIK MOCJim:KyBaHoro nepioay. IlpoagykTuBHicTh mpari B meir mepi-
Ol B CTpaTEeriuYHMX TaJy3saX BiTUM3HAHOI eKOHOMiKuU (IIajmBHA, TipHUYA,
ximiuma) 3pocrae B 2—3,5 pasa. BapTo sayBamuTu, 1o mepiojg 3pocTaH-
HSA ITPOAYKTUBHOCTI Ipali B OCHOBHUX rajy3AX BIiTUMBHAHOI €eKOHOMiKH
CIIiBIaJae 3 IepiofoM 3pOCTAaHHA aKIiOHEePHOTOo KamiTany (BiTUM3HSIHOTO
Ta iHosemHoro) (mami Tab6s.1), 0 CBiAYUTL MPO Te, IO OAHUM 3 UMHHU-
KiB iHTEeHCHUBHOTI'O 3POCTAHHS IPOMMCIOBOCTI OyJI0 3alyueHHSA iHOBEeMHUX
igBectunii. Ilpuuomy, TyT Mae 3HaAUEeHHS He TiJbKU CYTO KiJbKicHe ix
3pOCTaHHS, a ¥ Ti gaKicHi saMiHu B TexHoJorii Ta opramisaii mpami, axi
BOHUW IPUBHECJUW Yy BiTUMSHSIHY NPOMUCIOBICTH.

TaxuMm uymHOM, HANOIABINI TeMIu 3POCTAHHSA MPOAYKTHUBHOCTI mpari
CIIOCTEpPirarThCSa B rajly3faX, B AKNX II€epPeBa’kaB iHO3BeMHMI KalriTaa — AK
y BUJOOYBHUX, TaK i B 00poOHMX. 3BHUYaliHO, iHO3eMHMH KamiTajJ caMm IIo
cobi He € YMHHMKOM iHTEHCHUBHOTO 3POCTAaHHS, ajie HPUBHECEeHi HUM,
cydacHi Ha To#l mepioa, TexHOJIOrii, mMOCBiA Ta migmpueMHHIIbKAa iHimia-
TUBA CTAJW TAKUMU YMHHUKaAMHU. 3BiflcM MOKHA 3POOUTHU BUCHOBOK IIPO
BU3HAUYaJbHe 3HAUEHHA iHO3eMHUX KalliTajJiB y PO3BUTKY HaAWBaKJIUBIi-
mux AJad imgycTpianisamii ramayseii.

BucunoBku. OT:Ke, MOXKHA CTBepIKyBaTu, IO iHO3eMHi iHBecTHIIil y
BiTuusHAHIN eKoHoMimi B apyri#i momoBuHI XIX — ma mouarky XX cCT.
3irpasm BaKJWBY pPOJIb y CTBOPEHHI PAAY HAPOAHOTOCIOAAaPChKUX TaJy-
3ell, HasABHICTh AKUX OyJia HeOOXiHOI YMOBOIO iHIYCTPiaIbHOTO PO3BU-
TKY Kpainm (ByrijgpHa, TipHWYa Ta MeTaJypriiiHa OPOMUCIIOBICTH, €JIEK-
TPpOTexHiKa, raaysi iHgpacTpykTypu Toiio). MozaepHisyioua pojab iHO-
3eMHOTO KamiTajy 3HAYHOI0O Mipoio IIoB’si3aHa caMe 3 iHHOBaIliAMHU V
¢dopmMi HOBMX TEXHOJOTi#¥, HOBMX OpraHis3aIifHUX Ta YIPABIiHCBKUX
¢opM, BUKOPUCTAHHSA HOBUX BUAIB CUPOBUHU, CTBOPEHHI HOBUX PUHKIiB
IJIsT BiTumsHAHOI mpoaykIlii. 3BicHO, YacTo imHOBaIii OyJau BiTHOCHUMU,
oCcKimbKu TexHOJIOTiI, (hopmu oprawmizamii Ta MeTOnM YIPaBJIIHHA BIKE
BUKOPHUCTOBYBAJINMCA B PO3BUHYTHUX KpaiHax, ajle B yMOBaX BiTumM3HAHOIL
€KOHOMIiKM BOHU 3irpajiu CBOIO IIPOTPECUBHY POJb.

Bigrak, Ha Hamy AyMKY, OJd Cy4acHOI YKpaiHCBKOI eKOHOMiKHM iHO-
3eMHi iHBecTHIIil MOKYTL OyTH OKepesioM TaKuxX “BimgHocHMX” iHHOBaIIiif,
OCKiJibKU filicHi iHHOBaIii moB’A3aHi 31 3BHAUHMMYW BUTpPATaAMU i PUBUKA-
mu. Ile Takoxx MaTuMe IOSUTHUBHUIN edeKT IId eKOHOMiKM, Ta Bce XK
BapTO CIOAiBaTHCSA Ha CYTO BIiTUM3HAHI KalritTanam, AKi 3aiikaBieHi B
3AilicHeHHi icHyoumX iHHOBAIili, IITO JO3BOJATHL CTBOPUTU KOHKYPEHTO-
CIIPOMOKHI IPOAYKTU i KOHKYPEHTHY YKPaiHChbKY €KOHOMIiKY.
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HHocTpaHHBIe WHBECTUIUU KAK HOCHTEJIh MHHOBAIUN
B OTEYECTBEHHOW KOHOMHKE BTOPOW mMOJOBUHBI XIX —
Hauajga XX Beka

Annoranusa. B crarbe paccMaTpuBaOTCSa MHOCTPAHHbIE MHBECTUIIUU B OTEUECTBEH-
HOM sKOoHOMUKe BTOpo# moyioBuHBI XIX — mauana XX Beka. OOBIYHO MHOCTPAHHBIHN
KamuTajJ M3y4YaeTcs C TOUKU 3DEHUA €ro BIAUAHUA HAa 3(PDOEKTHBHOCTHL KOHOMUKH
Kak (axTop 9KOHOMHYECKOIr'0 PasBUTHUA. B 9TOM cTaThe pacCMaTPUBAIOTCA MWHHOBAIIUH,
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NIpUBHECEHHbIe NHOCTPAHHBIM KallUTAaJOM B YKPAUHCKYIO 9KOHOMUKY BTOPOH IIOJIOBMHBI
XIX — mavana XX Beka. VI3yueHNe MCTOPUYECKOI'O OIIBITA MCIIOJb30BAaHUS MHOCTPAH-
HOTO KaNmuTaja IIOMOXKET IPABUJIBHO OLEHUTH BOSMOJKHEIE IIOCJIENCTBUA IPUBICUEHUI
UHOCTPAaHHBIX WHBECTUIIMH B COBPEMEHHON YKPaWMHCKON KOHOMUKeE.

Knawuesvle cnosa: UHHOBAUUU, UHOCMPAHHbLE UHBECMUUUU, npouseo@umeﬂbuocmb
mpyﬁa, uHOCTT’Lp(J,HHbLa Kanumada, ucmopultecrcuit onsLm.
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Foreign investments as the carrier of innovations
in the domestic economy of the second half of the XIXth —
the beginning of xx centuries

Annotation. This article about foreign investment in the domestic economy of
the second half of the 19 — at the beginning of the 20th century.Usually, foreign
investment is viewed as a factor of the economic development of the national
economy. This article explores innovations, which brought the foreign capital into
the Ukrainian economy in the 19-20th century. Such innovations as new technologies,
new methods of organization of production and management, using of new types
of raw materials for the domestic economy are exploring in this article. We also
examined the impact of foreign investment on the change in the sectoral structure
of the domestic economy, the creation of new industries.The results of these
innovations were the increase in labor productivity in the main sectors of the
economy and the increase in the competitiveness of products and the economy.

Keywords: foreigninvestment, innovations, foreign capital, labor productivity,
historical experience.
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